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Global commercial insurance 

rates declined by 2% in the 

fourth quarter of 2024, the 

second consecutive decrease 

in the composite rate following 

seven years of increases, 

according to the Marsh Global 

Insurance Market Index.

Asia Insurance Market Index Q4 2024

Insurance rates in Asia declined 3% in the fourth 

quarter of 2024, compared to 4% in the prior 

quarter. 

Regionally, composite rates for the fourth quarter 

were as follows:

• Asia: -3%.

• US: 0%.

• UK: -5%.

• Canada: -2%.

• Europe: -2%.

• Latin America and the Caribbean: +1%.

• Pacific: -8%.

• India, Middle East, and Africa: +1%.

Figure 1| Asia composite insurance pricing change by market
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Asia property insurance pricing change by market

Asia Insurance Market Index Q4 2024

Property rates in Asia declined 3% in the 

fourth quarter of 2024, the same as in the prior 

quarter.

• Insurers sought increased business with 

companies they perceived as having strong 

risk management, contributing to declining 

rates across most segments.

- Loss-impacted businesses were 

reviewed cautiously, on a case-by-

case basis.

• A heightened risk appetite among insurers 

led to more capacity in certain segments as 

insurers aimed to diversify and grow their 

property portfolios.

• While capacity increased for most natural 

catastrophe-exposed areas, portfolios with 

less exposure typically saw higher rate 

reductions.

• Clients continued to reassess program 

structures, including deductible increases 

and self-insurance participation, leading to 

interest in alternative risk transfer solutions, 

including parametric insurance and 

captives.

Asia Insurance Rates
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Casualty rates declined 1% in the fourth 

quarter, compared to -2% in the prior quarter. 

• Organisations without losses and benefitting 

from competitive London capacity 

experienced decreases of 5% to 10%.

• Available capacity remained stable, with 

new market entrants focusing on North 

American exposures.

- Businesses with significant North 

American exposure faced rising 

insurance costs due to increased 

rates on primary and umbrella 

capacity.

• Despite rising claims in workers' 

compensation and auto liability, rates 

remained stable.

• Insurers continued to address the emerging 

risk of per- and polyfluoroalkyl substances 

(PFAS).
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Asia casualty insurance pricing change by market

Asia Insurance Market Index Q4 2024
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Financial and professional lines rates 

declined 9% in the fourth quarter, compared to 

10% in the prior quarter.

• Limited capital market activity restricted new 

business opportunities, increasing 

competition for renewals; however, signs of 

capital market improvements were noted at 

the end of 2024.

• Directors and officers (D&O) liability 

insurance rates significantly influenced 

overall rate changes, with some markets 

experiencing double-digit decreases, 

particularly in China, where decreases 

averaged 20% to 25%.

- Most countries saw lower average 

decreases compared to the 

previous quarter.

• New market entrants continued to expand 

their portfolios.

• Rates for financial institutions (FIs) and 

professional indemnity (PI) insurance 

remained stable.
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Asia financial and professional lines insurance pricing change by market

Asia Insurance Market Index Q4 2024
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Cyber insurance rates decreased 11%, 

compared to a 7% in the prior quarter.

• Increased competition from new and 

existing insurers continued to drive a 

decline in rates.

• High-severity, low-frequency ransomware 

claims contributed to ongoing portfolio 

volatility.

• The risk landscape surrounding artificial 

intelligence (AI) is rapidly changing, 

presenting both opportunities and 

challenges in evaluating cybersecurity 

strategies and coverage.
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Asia cyber insurance pricing change by market

Asia Insurance Market Index Q4 2024
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Marsh is one of the Marsh & McLennan Companies, together with Guy Carpenter, Mercer and Oliver Wyman. This document is not 

intended to be taken as advice regarding any individual situation and should not be relied upon as such. The information contained herein 

is based on sources we believe reliable, but we make no representation or warranty as to its accuracy. Marsh shall have no obligation to 

update this publication and shall have no liability to you or any other party arising out of this publication or any matter contained herein. 
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advisors. Any modeling, analytics, or projections are subject to inherent uncertainty, and the Marsh Analysis could be materially affected if 
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representation or warranty concerning the application of policy wording or the financial condition or solvency of insurers or re-insurers. 

Marsh makes no assurances regarding the availability, cost, or terms of insurance coverage. Marsh’s service obligations to you are solely 
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advisor. Marsh McLennan is a global leader in risk, strategy and people, advising clients in 130 countries 

across four businesses: Marsh, Guy Carpenter, Mercer and Oliver Wyman. With annual revenue of $24 

billion and more than 90,000 colleagues, Marsh McLennan helps build the confidence to thrive through 

the power of perspective. For more information, visit marsh.com, or follow us on LinkedIn and X.

About Marsh

https://www.marsh.com/en/home.html
https://www.marshmclennan.com/
https://www.marsh.com/en/home.html
https://www.guycarp.com/
https://www.mercer.com/
https://www.oliverwyman.com/
https://www.marsh.com/en/home.html
https://www.linkedin.com/company/marsh-asia/posts/?feedView=all
https://x.com/marshglobal

	Slide 1: Asia Insurance Market Rates: 2024 Fourth Quarter
	Slide 2: Figure 1|
	Slide 3: Figure 2|
	Slide 4: Figure 3|
	Slide 5: Figure 4|
	Slide 6: Figure 5|
	Slide 7

