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Cover for 
charterers 

Bareboat (or demise)

Coverage for charterers is arranged on 
a fixed premium basis, generally with 
a limit of US$500 million. They can be 
full members of a club, but their claims 
are not pooled.

Charterers face similar risks to owners, 
but also liability for damage to the ship 
itself (DTH). 

Cover for loss or damage to 
charterer’s bunkers can be purchased 
as additional cover.

Treated like owners Time and voyage charterers must 
 obtain separate P&I cover

Three basic categories of charterer: 

Time Voyage
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