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   Marsh Delta®
Directors and officers (D&O) liability  
protection for Marsh clients

The risk landscape for companies and executives can be daunting  
and uncertain. Enforcement agencies are under pressure to successfully 
prosecute corporate wrongdoing, legislation is evolving, and companies  
are being incentivised or required to investigate and self-report  
corporate conduct. 
D&O insurance needs to contemplate a broader range of risks than ever before, and as part of our continuing effort to address 
the concerns of our clients, we have launched our 2020 Delta policy. Marsh Delta provides proprietary and innovative cover 
crafted to respond to today’s risks. 

EVOLVING RISK LANDSCAPE

Innocent 
executives
• Falsely accused.

• Participated in long- 
standing customary  
conduct later attacked  
as illegal.

• Criticised conduct, but 
persuaded to withdraw  
those criticisms.

Companies
• Pressure to show 

commitment to 
lawfulness. 

• Increased role  
in investigation  

and enforcement.

• Potential conflicts  
with individuals.



FURTHER BENEFITS1

Broad investigation cover
Cover is provided for individuals who are requested to provide 
information to an investigation into the affairs of the company 
or any insured person. This includes an inquiry conducted by or 
on behalf of the company, or an inquiry by a bankruptcy trustee 
or insolvency administrator. 

Cover is also provided for a request for an insured director or 
officer to be deposed or interviewed as a witness in relation to 
a proceeding.

Extensions to coverage
Additional coverage is provided for:

• Costs of an individual to mitigate or reduce a potential 
claim or investigation where the individual or company 
reasonably believes a circumstance may develop into a 
claim or investigation.

• Defence or investigation costs without insurer consent 
where it has not been possible to obtain insurer consent in 
a timely manner.

• Public relations costs of an individual to address or mitigate 
reputational damage caused by a claim or investigation 
(sub-limited).

Favourable reporting provisions
Notice of a claim or circumstance under the policy can be given 
up to 90 days after the expiry of the policy period. This helps 
prevent any potential delays in reporting a claim to insurers 
from jeopardising an individual’s right to coverage under the 
policy. Both the company and insured director or officer can 
notify a claim.

Severability of policy obligations
Policy obligations are all severable so that one person’s failure 
to comply with his or her obligations will not prejudice any 
other individuals’ rights under the policy. 

HOW MARSH DELTA RESPONDS
Individuals Companies

 
 
 
 
Internal investigations
Marsh Delta provides cover for 
the costs of responding to an 
investigation which is conducted 
by the company, including in 
response to a derivative claim 
or to determine whether a self-
report to a regulator is required.   

 
 
 
 
Formal investigations
Marsh Delta provides cover for the costs 
of responding to a formal investigation, 
including a regulatory or criminal 
investigation, into an individual or into the 
affairs of the company once such individual 
or company is identified as the target of such 
investigation.

 
 
 
 
Derivative investigation costs
Marsh Delta provides cover for the costs 
incurred by a company in carrying out an 
investigation and determining whether 
to bring legal proceedings against 
an individual following a shareholder 
derivative demand. 

 
 
 
 
Informal investigations
Marsh Delta provides  
cover for the costs of 
responding to an initial, informal 
investigation conducted by 
a regulatory authority into 
the affairs of an individual 
or the company which may 
involve being asked to produce 
documents or attend interview.

 
 
 
 
Proceedings (including securities claims)
Marsh Delta provides cover for the costs of 
responding to a civil, criminal, or regulatory 
proceeding, or other form of alternative 
dispute resolution proceeding, which is 
brought against an insured person for a 
wrongful act which is committed while 
acting in their insured capacity, as well as 
any damages, settlements, or fines that may 
be incurred as a result.

 
 
 
 
Securities claims
Marsh Delta provides cover for the costs 
incurred by the company in responding 
to a civil proceeding alleging violation 
of any regulation, law, or rule governing 
the purchase, sale, or offering of the 
securities of the company, as well as any 
damages or settlements that may be 
incurred as a result.

1| This is a summary of the Marsh Delta policy. For the full policy terms and 
conditions, please refer to the actual policy. Underwriters review each client’s 
risk individually. Exact coverage will depend on insurer and policy wording. 
Insurers may vary the offering, apply additional restrictions, or restrict or 
withdraw optional coverages for individual clients based on their review  of 
that client’s underwriting submission.
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About Marsh
Marsh is the world’s leading insurance 
broker and risk adviser. With over 
40,000 colleagues operating in more 
than 130 countries, Marsh serves 
commercial and individual clients 
with data driven risk solutions and 
advisory services. Marsh is a business 
of Marsh McLennan Companies 
(NYSE: MMC), the leading global 
professional services firm in the areas 
of risk, strategy and people. With 
annual revenue over US$18 billion and 
76,000 colleagues worldwide, Marsh 
McLennan helps clients navigate an 
increasingly dynamic and complex 
environment through four market-
leading businesses: Marsh, Guy 
Carpenter, Mercer, and Oliver Wyman. 
Follow Marsh on Twitter  
@MarshGlobal; LinkedIn; Facebook; 
and YouTube, or subscribe to BRINK.

Michael Savvas
+44 (0)7585 803060
michael.savvas@marsh.com

ContactsMarsh Delta – comprehensive financial  
and professional insurance covers aiming to 
deliver competitive prices.
• Marsh Delta is a suite of financial lines insurance offerings for Marsh clients.

• Marsh Delta products are underwritten by a panel of insurers specifically 
selected for their quality of service, strong credit rating, claims capability, 
and ability to offer extensive cover at competitive rates.

• Cover is provided on the basis of a proprietary, and innovative Marsh Delta 
policy wording.

• To ensure that you receive competitive terms, each panel insurer is offered 
the opportunity to compete for each submission (unless you instruct  
us otherwise). 

MARSH DELTA – KEY FACTS
Who is Marsh Delta intended for?
Marsh Delta is available to Marsh’s private, publicly traded, and private-equity 
owned UK and international clients sitting outside the FTSE 100 (or geographical 
equivalents), including those that have level one American Depository Receipt 
(ADR) programmes. Marsh Delta is not available for companies that are 
domiciled in the US, directly listed on US exchanges, or companies that have 
level two or three ADR programmes.

Capacity available
Limits can be purchased up to GBP100 million. 

Insurers underwriting Marsh Delta 
Marsh Delta is exclusively underwritten by a panel of leading insurers with 
strong credit ratings.

Claims
Marsh has a dedicated financial and professional lines claims team.  
Marsh clients, including those purchasing Marsh Delta, have access  
to this specialist claims team.

To learn more about Marsh Delta,  
or to receive a quote, please speak 
to your Marsh client executive  
or contact:

Anish Amin
+44 (0)7392 122848
anish.amin@marsh.com

Stephen Boreham
+44 (0)7385 517420
stephen.boreham@marsh.com

Chris Anderson
+44 (0)7392 122 540
christopher.anderson@marsh.com

This is a marketing communication. The information contained herein is based on sources we believe reliable and should be 
understood to be general risk management and insurance information only. The information is not intended to be taken as 
advice with respect to any individual situation and cannot be relied upon as such. 
Statements concerning legal, tax or accounting matters should be understood to be general observations based solely on 
our experience as insurance brokers and risk consultants and should not be relied upon as legal, tax or accounting advice, 
which we are not authorised to provide.
Marsh Ireland Brokers Limited (MIBL), trading as Marsh Ireland, Bowring Marsh, Charity Insurance, Echelon Claims 
Consultants, Guy Carpenter & Company, ILCS, Insolutions, Lloyd & Partners, Marsh Aviation Consulting, Marsh Claims 
Management Services, Marsh Claims Solutions, Marsh Specialty, Marsh Reclaim, and Marsh Risk Consulting is regulated by 
the Central Bank of Ireland. 
Marsh Ireland, Bowring Marsh, Charity Insurance, Echelon Claims Consultants, Guy Carpenter & Company, ILCS, Insolutions, 
Lloyd & Partners, Marsh Aviation Consulting, Marsh Claims Management Services, Marsh Claims Solutions, Marsh Specialty, 
Marsh Reclaim, and Marsh Risk Consulting are trading names of MIBL. MIBL is a private company limited by shares 
registered in Ireland under company number 169458. VAT Number IE 6569458D. Registered Office: 4th Floor, 25-28 Adelaide 
Road, Dublin 2, Ireland, D02 RY98. Directors: T Colraine (British), P G Dromgoole (British), A J Croft (previously Kehoe), J 
Flahive (British), J C Grogan, P R Howett , C J Lay (British), S P Roche, R I White (British). 
MIBL has entered into the UK’s Temporary Permissions Regime and is deemed to be authorised and regulated by the 
Financial Conduct Authority (FCA). Details of the Temporary Permissions Regime, which allows EEA-based firms to operate 
in the UK for a limited period while seeking full authorisation, are available on the FCAs website. Full authorisation will be 
sought from the FCA in due course. Branch Number BR021174. Registered Office: 1 Tower Place West Tower Place, London, 
EC3R 5BU. VAT Number GB 244 2517 796728097.2 
Marsh Specialty is a trading name of Marsh Ltd. Marsh Ltd is authorised and regulated by the Financial Conduct Authority 
for General Insurance Distribution and Credit Broking (Firm Reference No. 307511). Copyright © 2021 Marsh Ltd. Registered 
in England and Wales Number: 1507274, Registered office: 1 Tower Place West, Tower Place, London EC3R 5BU. All rights 
reserved.  22-799754148
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https://www.marsh.com/
http://www.mmc.com/
https://www.marsh.com/
http://www.guycarp.com/content/guycarp/en/home.html
http://www.guycarp.com/content/guycarp/en/home.html
http://www.mercer.com/
http://www.oliverwyman.com/index.html
https://twitter.com/marshglobal
https://www.linkedin.com/company/1874?trk=tyah&trkInfo=tarId%3A1409057866888%2Ctas%3Amarsh%2Cidx%3A3-1-7
https://www.facebook.com/MarshGlobal?ref=bookmarks
https://www.youtube.com/user/TheMarshChannel
http://www.brinknews.com/

