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Upstream Market Capacity 2017 - 2022
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Core Upstream Insurers with Capacity of ≥ USD 100M
(36 Markets)

USD  M

USD 100 M
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Cumulative Capacity: USD 7,122M or 78%



Reinsurance (Treaty) Sector Capital

USD 292 Bn
USD 320 Bn

USD 340 Bn USD 332 Bn
USD 345 Bn USD 345 Bn USD 341 Bn
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Global Insured Catastrophe Losses 2012 : 2022

USD 92 Bn

USD 64 Bn

USD 53 Bn
USD 48 Bn

USD 66 Bn

USD 170 Bn

USD 109 Bn

USD 81 Bn

USD 109 Bn

USD 130 Bn

USD 135 Bn

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Average Losses 2012 - 2022: USD 96 Bn
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The Segmentation Pyramid

Premium Income

• Minimum Premium Spend;

• Frac Spreads / US Shale;

• US Onshore Service Contractors;

• Saltwater Disposal
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Offshore E&P Operators Package

Offshore Drilling Contractors

Deepwater Control of Well 

(Monoline)

Onshore Drilling Contractors

Subsea Construction

Midstream



Cyber (How Does the Market Respond?)

Property

• Generally includes a Cyber exclusion

• Does not exclude all Cyber Risks;

– Eg. bad coding, system malfunction (no intent 

to harm)

• Coverage buyback available through separate 

product:

– Limited capacity - $250,000,000, not enough 

for a significant event

Casualty

• London

– Similar exclusion to property (ie does not 

exclude non-malicious Cyber Risk

• US

- Coverage for malicious intent available

• Bermuda

- Coverage for malicious intent available

Why is there not a better product available for clients?
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